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TMPORTS UP IN RACE |

Bonds for All
Investment
Purposes

To Yield About

4% to 1%

U. SI Gov't
l?dut.' ipal
unici
Railroad
Public Utility
Hydro-Electric
Industrial
Foreign Gov’t.

Send for Bond Circular 841

Redmondade

33 Pine Street, New York

Philadelphi Pittsburgh '
P Washington

Members New York Stock Exchange

| K. N. &K’s
World -Wide Facilities

ars placed at the disposal of all
who are engaged in international
business and travel.

—Buying and selling exchange.

—Remitting nbroad hy sight
drnfts, e¢able transfers or
money orders.

—Collecting drafts on Forelgn
conntries,

—1Issuing Commereinl icuars
of Credit.
Travel Checks—Letters of
Credit

¥nauth Nachod & Kuhne

Equitable Building
| New York

DECLARES AN EXTRA

50 Per Cent. Dividend Payable
in Common Stock Deec. 30—
Other Disbursements.

Directors of the American Radiator
Company have declared a 60 per cent,
extra dividend on the corporation's com-
mon stock, payable In common stock
December 30 to stockholders of record
December 15. This dividend will In-
crease the company’'s outstanding com-
mon stock from'$13,806,226 to $20,708,-
337 out of an authorized Ilssue of
$22,000,000.

With business conditions warrant-
ing, it is the Intentlon of the board to
continue the present quarterly dividend
rate of §$1 a shars on the Increased
junior stock. :

The stock dividend declared yester-
day is the fifth In the history of the

ny, stock dist ts of 10 per
cent. each having been made In 1912,
1913 and 1914, and one of 50 per cent,
in 1917.

The directors also declared the regu-
lar quarterly dividend of $1 a share on
the present outstanding common stock,
payable December 30 to shareholders of
record December 15; also the wusual
guarterly dlsbursement of 1% per cent.
on the preferred stock, payable Novem-
ber 15 to stockholders of record Novem-
ber 1.

NEARLY 1,000,000 CARS -
LOADED DURING WEEK

Big Increase Shown; Close to
Record for All Time.

Car loadings for the week ended Sep-
tember 30 last amounted to 998,381,
within 8 per cent. of the record for all
time In Amerlcan railroading, and an
increase of 15,000 cars over the previoua
week., The flgure was the largest gince
October 22, 1920, when the total was
1,008,818 cara.

In order to speed the movement of
freight the car service dlvision of the
Amerlcan Raflway Association has sent

ing of all frelght cars 10 per cent. in
excess of their marked capacity and
further stressing the necessity for prompt
unloading upon arrival at destination, It
is requested of shippers not to order
more cars than can be promptly loaded ;
to load In one day, especially grain; to
worlk overtime in the evening to finish
londing, and to accept cars with only

that by adding two tons to the coal'
dumped In every coal ear loaded an ad-

LOSSES
In the Stock Market

Have You Had Any?

If you are interested in the
slow, sure way of building a
competence, send for our in-
teresting booklet

“The Guaranteed Way
to Independence’”
Ask for H. 124

HOME TITLE
INSURANCE COMPANY

Cupital and Surplus Over $1,500,000

51 Willoughby Stmet. Brooklvn
Bank of Mank i

ditlonal 400,000 tons of coal can be
moved each wesk.

The detailed fizures on car loadings
showed an Increase In merchandise and
| miscellaneous frelght, the total belng
| 589,008: n gain in coal loadings to a

level of 189,349; an increasa in live
stock loadings to 39,830 ears, and slight
tnereases In loadings of ore and coke.
Loadings of grain and forest products
slumped a trifle from the levels recorded
In the previous weelk.

STUTZ MOTOR TO OFFER
NEW STOCKS AND BONDS

Schwab and Associates Rec-
ently Bought Control.

The Stutz Motor Car Company of
I;’\merim control of which passed to
¢ *harles M, Sehwab, Eugene V. R, Thayer
and others following the bankruptey of
Allan A. Ryan, has called a special
meeting of its stockholders for Novem-
ber 1, 1922, to authorlze an Issue of
| $1,600,000 face valus of fifteen year

convertible sinking fund 7% per cent

October Investments

QOur October Bond Cir-
cular contains a selected
list of investment sug-
gestions yielding from
4.009; to 7.759%

Request Circular 4-7T1

HORNBLOWER & WEEKS
42 Broadway, New York

gold bonds and an Increase of 63,000
shares In the company's capltalization.
It is the present intentlon of the man-
agement to offer $1,000,000 of the new
bonds to stockholders, arrangements for
thelp underwriting having hbeen com-
pleted with Janney & Co. of FPhiladel-
phia: to set aside 33,000 shares of the
new stock for the possible conversion of
the honds; and to offer the remaining
30,000 shares of new stock to the stock-
holders at $20 a share In the proportion
of three new shares for each twenty
shares of stock now held, The basls of

BOSTON CHICAGO DETROIT
PROVIDENCE FPORTLAND, ME,

BIDS IN L)R. T. STOCKS
FOR VOTING TRUSTEES

D. R. Noyes Takes Securities
Pledged as Collateral.

D. R. Noyes, representing Grayson M.
. Murphy, Guy B, Tripp and Frank L.
I'olk, voting trustees of the stock, was
the sole bldder yesterday for 339,128
shares of Intorborough Rapld Transit
i'0. stock pledged as collateral for §75,-
170,768 Interborongh-Metropolitan 415
per eent bonds., The offer in payment
for the stock was $1,760,000 Interhor-
augh-Meotropolitan bonds together with
matured and unpald interest coupons is-
gued and outstanding agalnst the col-
Intreal trust agrecment securing the
bonds,

The sale was conducted by Jamea R.
Sheffield, trustee In bankruptey of the
Interborough Consolldated Corporation,
who waas appointed speclal master for
the purpose, Under the terma of the
snle the stock was offered In one blogk
froe and clear of all llens, equities and
encumbrances, A report will be made
of the sale, which 18 subject to the ap-
proval of the court, to-morrgw.

U. S. REALTY TO ISSUE
$7,000,000 PREFERRED

Income Increased During Fiva
Months of Year.

Directors of the United States Realty
and ITmprovement Company declded yes-
terday to submit to Its shareholders
proposal under which the company will
fasue $7,000,000 of 7 per cent, cumu-
Intive preferred stock, callable at 116
and convertible Into eommon stock with-
in two yoars at par. The new stock
will be offered to the stockholders at
par to the extent of 46 per cent. of
thelr holdings and the proceeds will be
used for the retirement of the company’'s
debenture bonda, Actlon on the dividend
has beon postponed until the next board
meeting,

For the flve montha ending Septem-
ber @40, 1922, the company reported net
fncome of $1,147,170 after expenses and
mteroest, equal to §7.00 a share on the
$16,162,800 enpitnl stock, cgntrasted
with net earnings of $809,170, or $5 a
glinre earned In the corresponding flve
wyonths of 1621, The company's Incoma
from productive real estate in the five
monthe amounted to $707.446, n galn of
0, while other Income increased
1 to a total of $472,279, bringing
gross Income up to $1,269,725.

Directors of the company have ap-
proved construction contracts taken by
tha George A, Puller Constructlon Com-
:mr. amounting to more than §18,000,
0o,

out clreulars to shippers urging the load- | #2000,

minor defects, It is further pointed nut.

T0 BEAT U. §. TARIFF

Shows Big Slump in Ex-
ports to Europe.

WasHINGTON, Oct. 11.—America's ex-
port trade with Burope suffered a marked
decline In August, dropping to $155,000,-
000, as compared with $206,000,000 in
August, 1931, but the valus of goods ini-
ported from Europe jumped upward as
{mporters hurried -hl'pmentl across the
Atlantic in & race against final enact-
ment of American tariff legislation. The
import total for August as announced
by ths Commerce Department to-day
along with other trade figures was $85.-
000,000, a.gn:mt $59,000,000 the same
month last yea
Trade 'wi:h 8¢mth America increased,
both Imports and exports showing a gain
over August, 1921, Exports to South
America were $19,000,000, as compared
with $14,000,000 a year ago. Imports
were $27,000,000, as compared with §$24,-
last year,
Flgures for the elght months ended
with August show that gradual progress
{4 being made toward a balance of trade
with both Burope and South America.
Exports to Burope for the last elght

August Trade by Countries _

5

ing from
’4(\-000 per m

RAILWAY COMPANY
(Grand Trunk System)
First (Closed) Mortgage 49, Gold Bonds

DUE JULY 1, 1950

Secured by a first mortgage on the 327 mile double tracked road extend-
at the conservative rate of about
, affordingsthe Grand I‘ runk system its only entrance
|r1|tn the amporta.trlt traffic and meLreuad cerét.ﬁlr at Chlccla 0.
also an important artery of traffic between Chicago an

For the year ended Dece o
ments of these bonds were earned more than

hi¢ to Port Huron, Mich.,

mber 31, 1921, the annual interest

Price to yield about 5.309,

Complete description upon reguest

Kean, Taylor & Co.

Nassau Street

e line is
ichigan points.

uire
two and one halfmﬁmes.

GRAND TRUNK WESTERN

| following numbers, to wit:

months wers $1,310,000,000, against §1,-
682,000,000 in the first elght months of
1921, and imports from BEurope were
$601,000,000, as compared with $492,-
000,000 for the same period of last year.

Exports to South America for the
eight months period this year totaled
$141,000,000, against $215,000,000 for
the same period last year. Imports from
South America have totaled $214,000,000
up to the end of last August, While last
year at the same time they had aggre-
gated $207,000,000.

Exports and imports by principal coun-
tries durlng August, as compared with
the same month last year Iolluw'

Bel -
tmmﬁm:'gnﬁﬁeuwmmo i A I 19..
Imports in August, 1922, $3,000, againat
$3,000 000 In August, 1021,

Frafce—Exports  $18,000,000 agalnst §10.-

OO0L000;  Imports  $13,000,000 uurm 1,-
nst $38,-

26,000,000

Imports  §11,000,000 l;llnet $7.-
smmcm agalnat §14.000

000: imports § agninet $A,000,000,

'\Hluﬂun‘}p—l-spurtn £$11,000,000 agalnst

§10,000,000; Importa $7,000,000 ngainst §5,-

00,000,
Rusala  In  Europe — Exporta  §1,000,000
ngninst §89,000; im orts §1, AgRlnst G‘iﬂ"‘i

Great Britain— l.xpnrts B55, 000,000 againat

Germany—Exports
LLEIRLLTR
000, D0,

lmi\ —-Expo rta

&-}:)'ti:w lmports §31,000,000 ugainst $16,-

Canada—Exports §06,000,000 against, S68,-
?I:;}:_:; Imports  $32,000,000 againnl $24,-
i

Central America—Exports
£4,000,000; Imports $2,000
Lo, 00,

Mexico—Exports 10,000,000 agninst 14,
i Ymports $10,000,000 agalnst $5,000,-
Lcwy, ¢

Cubp—Exports $10,000,000 agalnst §9.000 -
(MK, fmports 32,000,000 agalnst $17,000,000,

tnnmlnimn Republic — Exports ml 00
agninat $1,000,000; imports $i07.000 against
1,000, (10,

Avgentina—Exports §7.000,000 against 85,
000,000;  importy  $8,000,000 against §7,000,-

00,
A lslh\ul 3,000,
000,000,

000,000 against
Igt.\ ngulnat §2,-

Brazil—-Exports $4,000,000
imports $7,000,000, against &7

000 ;
Chile—Exports  $2,000,000, agninet $1,000,-
000; Imports 85,000,000 against $4,000,000.
Colombia—Exports $2,000,000, against !m‘ﬁ-
O Immorts $4,000,000, against $3,000,000.
Peru—Exports  §1,000,000, against $1,000,-
O :  Imports $O00,000, against §517,000,
Uriguny—Exporta

1,000,000, agalnst $387,-
: imports SH05,000, weninst $6:351,000.
Vonezuelp—Exports §686,000, neainst $604,-
000 Imports $MO,000, aralnst $H01 000,
Chinn—Exports &5 000,000, against §0.000,-
000 lmports $14,000,000, ngalnst $12,000, 000
Japan—Exporta $11,000,006, agalnst $17.000,-
a00;  imports $48,000,000, agalnet §26,000 000,
+<pnin Exporta &5, 000,000, ngainst  $4.000 -
000 lmports £2,000,000, agninst $2,000,000,
Auntralie—Exports §7,000,000, nzninst Ki,.-
000,000, Imports $5,000, 000, ngalmt 2308000,
BEcundor—Exports $i20,00d0, agalnat §230,-
o0 lmports $636,000, ngainst $208,000,

WESTERN UNICN INCOME UP.

August Shows E583.301 Galn Over
Same Month in 1921,

The Western Unlon has reported to
the Interstate Commerce Commission
an operating Incomo of §1.745035 for
August, an increase of $523,391 over the
same month last year. Operating
revenues were $0.042.30. an Increasea of
011,925, while the balanee after taxes
was ' $2I7LI8S, A gain of $801.116

For the elght months ended August
M Iast the operating revenue was $88.-

The New York Trust Company

Capital, Surplus & Undivided
Profits - - - $27,000,000

100 Broadway

COMMERCIAL
BANKING

s7th St. & Fifth Ave.

Banks ¢f
Yesterday~ and Tomorrow

THE history of the Bank of New York,
founded by Alexander Hamilton, is con-
 temporary with that of the nation itself.
From Revolutionary times to the present the
institution has ﬁ'uew«l and intensified the
vitality with which its founder endowed it.

Almost a century of rience lies behind
the New York Life ellt}rurance and Trust
Company., Ahead of these two institutions,
now merged, lies the opportunity for a
larger service in the transaction of a general
banking business and the execution of
personal and corporate trusts,

Banking Office~48 Wall St.

ank of New York & Trust do.

Capital, Surplus and Undivided Profits over $15,000,000
Trust Office~52 Wall St.

VLI

before said date.
Dated September 21, 1922.

nid.
Buf R & P "l

'BID AND ASKED QUOTATIONS

N. Y. STOCK EXCHANGE QUOTATIONS,

Dillon, Read & Co. |

' THE GOODYEAR TIRE AND RUBBER COMPANY‘

To the holders of First Mortgage Twenty-Year Eight Per Cent. Sinking Fund Gold Bonds,
| issued under and secured by First Mortgage and Deed of Trust, dated as of May 1, 1921:

| NOTICE is hereby given by the Undersigned, as Sinking Fund Agent, that notice has been received
i from The Union Trust Company (of Cleveland, Ohio) as Trustee under said First Mortgage and Deed
of Trust, that in accordance with the provisions of Article IT of said First Mortgage and Deed of Trust,
it has designated by lot for redemption on November %, 1922, out of monies to be paid to the Trustee
| before said date by the Company as and for a Sinking Fund, $750,000 principalamount of First Mortgage
Twenty-Year Eight Per Cent, Sinking Fund Gold Bonds of denominations respectively bearing the

BONDS OF DENOMINATIONS OF $1000

26 2386 4649 6578 9136 10893 12528 14214 16440 18432 20392 21943 23545 25633
28 2390 4667 6610 9142 10914 12535 14226 16480 18465 20426 21954 23626 25644
76 2544 4698 6763 9170 10918 12623 14256 16486 18485 20452 22002 23676 25703
91 2624 4723 6782 9230 10968 12627 14257 16504 18500 20485 22039 23688 25769
110 2752 4746 6844 9241 11001 12638 14277 16594 18514 20486 22061 23847 25815
138 2790 4784 6923 9262 11004 12656 14310 16609 18522 20586 22087 23879 25869
174 2847 4888 6981 9272 11018 12720 14321 16636 18573 20595 22088 23903 25942
175 2852 4896 7002 9285 11047 12724 14335 16655 18622 20665 22111 23919 25943
294 2857 4910 7041 9331 11061 12749 14383 16668 18659 20716 22147 23929 25972
298 2865 4952 7272 9408 11113 12815 14439 16682 18733 20718 22177 23972 26016
326 2929 4992 7286 9414 11189 12816 14462 16705 18810 20759 22270 24018 26023
327 3003 5016 7310 9415 11226 12831 14476 16808 18822 20763 22334 24030 26194
350 3014 5032 7412 9433 11298 12857 14524 16827 18830 20773 22357 24069 26200
382 3016 5036 7600 9511 11320 12876 14525 16833 18835 20801 22377 24083 26241
444 3023 5135 7605 9531 11380 12880 14590 17009 18875 20845 22413 24153 26266
476 3124 5163 7726 9558 11443 12896 14630 17021 18942 20850 22459 24162 26276
510 3153- 5272 7769 9560 11448 12935 14647 17080 18993 20884 22463 24174 26317
| 573 3211 5273 7784 9591 11490 12966 14676 17081 19008 20856 22524 24223 26406
618 3243 5314 7802 9640 11522 13032 14732 17096 19018 20966 22590 24306 26440
651 3253 5365 7809 9707 11541 13061 14762 17155 19147 20989 22612 24311 26541
723 3265 5375 7865 9735 11607 13111 14800 17165 19247 21009 22639 24372 26542
743 3302 5388 7900 9794 11620 13127 14824 17264 19333 21051 22646 24418 26560
763 3305 5427 7933 9801 11695 13163 15051 17339 19374 21060 22647 24423 26582
791 3316 5439 7967 9808 11758 13197 15063 17439 19394 21076 22733 24462 26619
842 3317 5453 7984 9816 11768 13216 15118 17450 19420 21096 22736 24480 26638
846 3319 5471 8017 9827 11889 13218 15137 17482 19444 21102 22740 24551 26725
922 3433 5525 8037 9830 11907 13252 15201 17496 19532 21137 22752 24553 26747
926 3441 5547 8046 9856 11945 13255 15295 17503 19539 21139 22781 24569 26773
981 3478 5582 8064 9858 12021 13317 15339 17603 19585 21219 22797 24624 26806
1102 3500 5614 8079 9897 12045 13401 15365 17659 19620 21295 22808 24670 26824
1111 3515 5628 8126 9968 12056 13445 15380 17670 19791 21319 22842 24690 26830
1182 3595 5681 8162 10102 12062 13502 15396 17767 19939 21324 22871 24708 26943
1209 3606 5686 8201 10190 12068 13572 15643 17774 19966 21357 22878 24727 26987
1267 3688 5707 8233 10228 12069 13618 15665 17805 19977 21390 22889 24728 Z7008
1272 3715 5733 8238 10254 12156 13646 15673 17831 20047 21399 22890 24777 27032
1295 3749 5779 8336 10337 12195 13656 15679 17891 20143 21413 22902 24816 27160
1367 3766 5817 8413 10364 12202 13669 15712 17931 20159 21435 22977 24840 27173
1445 3810 5838 8440 10412 12252 13706 15726 18004 20194 21509 23000 24923 27301
1633 3947 6064 B441 10447 12256 13734 15808 18021 20218 21551 23002 24947 27311
1659 ‘4047 6107 8477 10456 12257 13758 15897 18031 20222 21553 23039 24959 27326
1712 4071 6114 8627 10528 12272 13759 15969 18052 20250 21634 23137 24984 27344
1718 4085 6143 8698 10529 12285 13776 15988 15073 20269 21727 23221 25026 27371
1922 4089 6345 8726 10612 12332 13789 15996 18121 20272 21762 23299 25035 27375
1930 4095 6395 8791 10640 12334 13814 16064 18141 20301 21763 23317 25275 27398
2019 4111 6447 8794 10647 12346 13824 16085 18220 20307 21777 23376 25284 27436
2132 4152 6456 8902 10773 12384 13871 16153 18235 20328 21790 23410 25393 27461
2172 4155 6468 8941 10796 12468 13898 16159 18270 20334 21798 23456 25428 27559
2193 4196 6528 8953 10817 12487 13934 16160 18289 20338 21816 23469 25563 27566
2257 4306 6557 9105 10847 12493 14129 16356 18300 20360 21533 23480 25581 27584
2350 4640 6575 9111 10865 12507 14209 16432 18376 20384 21941 23486 25612
BONDS OF DENOMINATIONS OF $500
34 328 569 802 1037 1290 1389 1580 1821 1921 2075 2306 2741 2864
44 396 586 870 1053 1294 1414 1586 1827 1946 2113 2315 2770 2881
108 435 593 944 1091 1312 1441 1672 1828 1953 2197 2361 2774 2889
193 508 653 970 1117 1313 1444 1750 1850 2062 2268 2377 2784 2890
242 514 674 979 1224 1352 1472 1755 1871 2070 2278 2600 2824 2910
293 529 742 997 1M2 1378 1513 1768 1908 2074 2292 2613 2863 23711
325 568 786
BONDS OF DENOMINATIONS OF $100
32 474 706 997 1171 1355 1506 1637 1881 2062 2459 2534 2695 2946
88 503 723 1020 1233 1402 1575 1649 1906 2147 2473 2552 2706 3062
| 158 528 736 1023 1314 1408 1577 1689 2024 2314 2479 2574 2738 3082
| 229 531 826 1024 1318 1462 1580 1°75 2037 2342 2494 2586 2916 3139
| 402 634 943 1149 1332 1463 1636 1878 2046 2419 2532 2587 2926 3167
]| 417 689 979 1163 1348

lSaid bonds so designated for redemption are payable on November 1, 1922, at the principal ofiee of
|{CENTRAL UNION TRUST COMPANY OF NEW YORK, New York, or at the prircipal office of
|'THE UNION TRUST COMPANY, Cleveland, Ohio, upon presentation and surrender of said bonds,
st one hundred and twenty per cent. of the principal amount thereof, and the interest accrued to said
{ November 1, 1922, provided funds for the purpose are deposited by the Company with the Trustce

Send for Circular
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